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A surface drill rig and an underground 
machine operated throughout the winter 
at the Red Ledge Mine in extreme western 
Idaho. The property, which is given a good 
chance to make a copper-zinc-silver pro- 
ducer, was optioned by Silver Standard 
and the option subsequently assigned to 
American Standard Explorations, a wholly 
owned subsidiary. The eight drill holes 
completed obtained good intersections 
and confirmed earlier optimistic reports 
regarding the grade and magnitude of the 
known mineralized zones. This spring an 
agreement for the further exploration of 
the Red Ledge was negotiated with Cities 
Service Minerals Corporation of New York. 
Under terms of the agreement, should 
Cities take the property to production, 
Silver Standard would emerge with a 30% 
carried interest. 


Silver Standard, together with its sub- 
sidiary, Dorita Silver Mines, holds 22% of 
the issued shares of Silmonac Mines Ltd. 
The Silmonac property is located near New 
Denver, B.C., and was brought into pro- 
duction late last summer by the lessees, 
Kam-Kotia Mines and Burkam Mines Ltd. 
The concentrator is treating 130 tons per 
day of good grade silver-lead-zinc ore and 
Silver Standard engineers estimate this 
production can be maintained or exceeded. 
The lessees are to be commended, for in 
contrast to the poor performances of other 
small mining operations recently placed 
in production, Silmonac has shown a 
healthy operating profit each month since 
production started. When the rather 
modest pre-production costs have been 
repaid, proceeds will be divided 51% to 
the lessees and 49% to Silmonac. 


Your company carried out substantial 
amounts of work at several other mineral 
properties during the past season with 
varying degrees of success. At the Rich- 
mond property (20% Kenogamisis Gold 


Mines) in the Boundary District of B.C., 
Silver Standard staff supervised a per- 
cussion drill program in an area known to 
contain widespread copper mineralization. 
Seventeen holes were drilled, almost all 
of which intersected important but erratic 
copper values. The copper environment 
continues south across the International 
Boundary, where Silver Standard and 
Kenogamisis hold potentially valuable 
ground immediately adjacent to a copper 
zone which is being drilled with some suc- 
cess by an Eastern mining company. In 
Northwestern B.C. Silver Standard car- 
ried out a diamond drill program at 
Sphaler Creek. The former BIK Syndicate 
partners together with Kennco Explora- 
tions hold a block of claims covering ex- 
tensive copper-bearing zones. Drilling was 
difficult and results negative, but suf- 
ficient new information was derived to 
maintain a degree of optimism for the 
overall potential of the ground. Silver 
Standard has a 50% participation in a 
block of claims at Gibbons Creek in the 
Horsefly Lake area of B.C. During the 
year a considerable amount of work in 
the form of geophysics, geochemistry, 
trenching, and percussion drilling failed 
to produce any real encouragement. Like- 
wise, we participated in some percussion 
drilling on a copper prospect in Mexico 
with disappointing results. At the Goosly 
Lake property of Dorita Silver Mines, 
Silver Standard conducted a program of 
geophysical surveys and diamond drilling. 
The drilling indicated the presence of a 
strong structure with which low grade 
copper and silver values are associated. 
Further work has been recommended for 
the Goosly Lake claims. 


In 1970 Silver Standard had an explora- 
tion venture in the Yukon Territory in 
association with American Smelting & 
Refining Co. and a similarly large project 


in Northwestern B.C. for its own account. 
Your company covered some favorable 
areas of the Coast Range and participated 
in syndicates which were based in the 
Cariboo District of B.C., Northern Wash- 
ington, Oregon-Nevada, and California. As 
a result of this work there are eight new 
mineral properties which will be evaluated 
in the coming season. The major explora- 
tion projects will be continued. 


Several recent events encourage us to 
believe the tempo of development in 
Northwestern B.C. is accelerating. With the 
letting of the final contracts it is now ap- 
parent the Stewart-Cassiar Highway will 
be completed at an early date. Equally 
welcome is the news that footings are 
being prepared for a bridge across the Nass 
River, for this link will provide access to 
Northwestern B.C. from the Northern 
Trans-Provincial Highway at Terrace. Ex- 


PROPOSED R 


y | 
s 
tension of the P.G.E. Railway into the area 
will have a general beneficial effect on 
the development of all resources. The fact 
that Brinco has taken the lead in the in- 
vestigation of the Iskut River power sites 


may be of the utmost importance to your 
company. 


The Board of Directors gratefully ac- 
knowledge the fine effort put forth by the 
entire staff during the past year. Special 
note is made of the retirement of Mr. H. B. 
Gilleland, who has served your company 
so well since its incorporation in 1946. Mr. 
Gilleland has agreed to continue as a 
Director of Silver Standard Mines. 


On behalf of the Board of Directors, 


ete ee 


President “R. W. WILSON” 
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LIARD 
COPPER 
MINES LTD. 


Liard Copper Mines is a private com- 
pany controlled by Silver Standard Mines. 
The Liard Copper property is located in 
Northwestern British Columbia, and for 
the past three years Hecla Operating Co. 
has been conducting a diamond drill pro- 
gram with the object of developing a large- 
tonnage open pit mining operation. When 
the property is brought into production, 
the net profits will be divided 70% to Hecla 
and 380% to Liard Copper Mines. Silver 
Standard Mines has an effective 20% car- 
ried interest. Hecla Operating Co. has a 
Similar operating lease on the adjoining 
Paramount Mining Co. claims, and through 
Liard Copper, Silver Standard participates 
in exploration of the Paramount ground. 

Sufficient work has been done on the 
Liard Copper deposit to convince Silver 
Standard management that it will make a 
producing mine. Last year some 42 million 
tons were added to the reserves, and the 
drill indicated and geologically inferred 
ore reserve as determined by Silver Stand- 
ard engineers is now 282 million tons 
grading 0.40% copper and 0.038% molyb- 
denite, a combined grade of 0.51%. The 
quoted ore reserve tonnage is conserva- 
tive. Also, there are gold and silver values 
present which, at the large daily tonnage 
envisioned for the operation, become very 
important. Ore reserve figures compare 
favorably with published reserves at all 
the big open pit mines in production and 
being prepared for production in the pro- 
vince. Tests conducted on drill core 
samples indicate metallurgy of the ore 
is good. 


To date, on the Liard Copper ground 66 
core holes have been drilled for a total of 
72,000 feet. This year Hecla will continue 
the necessary fill-in drilling, with the ob- 
ject of establishing a firm mineable ore 
reserve. 


Diamond drilling, Liard Copper Mines 


eo g 
me 7 


ie 


Airstrip, Liard Copper Mines 


a = 


ae = 


. 
Be 


Sa) 
/ 
Hy 

\ 1) 


AG 
5 ie Le 


ne anda: cK eN Ie 


pate St 


Percussion drill in operation at Liard Copper Mines 
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Diamond drill set-up, Liard Copper Mines 


A comfortable camp makes life pleasant at Liard Copper Mines 


NICKEL 
MOUNTAIN 
MINES LTD. 


Nickel Mountain Mines is a private com- 
pany which holds a nickel-copper prospect 
located in Northwestern British Columbia. 
Silver Standard Mines has 70% of the pre- 
sently issued shares. Sumitomo Metal 
Mining Canada Ltd. is carrying out an 
exploration program under the terms of a 
recently revised agreement which pro- 
vides for the expenditure of $350,000 in the 
first stage and a further commitment of 
$1,300,000 at the option of Sumitomo. 
Should the property be placed in produc- 
tion at a cost of less than $20,000,000, net 
proceeds will be divided 60% to Sumitomo 
and 40% to Nickel Mountain. If capital cost 
exceeds $20,000,000 the split becomes 
65/35. 


v 
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Last season Sumitomo drove a new 
cross-cut adit for 1478 feet in the direction 
of the downward projection of the nickel- 
copper surface outcrops. Two diamond 
drills were set up in the adit and 2528 feet 
of drilling was completed before work 
was suspended for the winter months. 


Of necessity, the adit was located a full 
1200 feet vertically below the surface min- 
eralization, and it is encouraging that 
three of the five holes completed inter- 
sected low nickel and copper values over 
good widths. Prior to the work carried out 
by Sumitomo, surface trenching and dia- 
mond drilling by Silver Standard had in- 
dicated 3,300,000 tons to a depth of 700 
feet that graded 0.80% nickel and 0.62% 
copper. 


Sumitomo engineers estimate they have 
not yet located the downward extension of 
the good grade mineralization drilled by 
Silver Standard. The drill program will 
be resumed, and should ore grade miner- 
alization be encountered, the adit will be 
extended out into the ore area. 
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Exploration crews have the benefit of breathtaking scenery 
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Jim Mc Ausland admires his catch 


ouette helicopter, equipped with personnel hoist and door off for easy exit 
d entry, was used in unique Yukon exploration project 


Stream sediment sampling by helicopter — students 
employed for the summer insist this is fun 


wart-Cassiar Highway 


Mining equipment and supplies are flown into the airstrip at Nickel Mountain Mines 


‘a nearby lake 
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AMERICAN 
PROJECTS 


Over the past three years the proportion 
of time and money spent by Silver Stand- 
ard in the United States has increased 
steadily. There is every indication this 
trend will continue. Our staff has a back- 
ground of experience in the Cordillera, 
and expansion into the Western United 
States is a logical step. To date we have 
found that operating conditions are more 
favorable than in most areas of British 
Columbia and the Yukon Territory. More 
important, we are convinced that mine- 
making opportunities are equally good. 
Like others, Silver Standard is disen- 
chanted with our own increasingly bur- 
densome tax legislation, and we estimate 
that taxes as they pertain to mining ven- 
tures are more favorable south of the 
border. 

Silver Standard’s American projects are 
carried out by the wholly owned subsid- 
iary, American Standard Explorations Inc., 
a Washington corporation. First in im- 
portance at this time is the Red Ledge 
drill program in Western Idaho. The drill- 
ing carried out during the winter months 
more than substantiated the old reports 
which indicated a good possibility for a 
medium-tonnage copper-zinc-silver pro- 
ducer. Cities Service Minerals Corporation 
is currently drilling the property, and if 
their work is carried through the develop- 
ment and production stages, American 
Standard will have a 30% carried interest 
in the net proceeds. Claims in Northern 
Washington adjoin an area that is being 
drilled currently for copper, and likewise 
have potential as a copper prospect. An 
asbestos property in Oregon is attractive 
enough to warrant a thorough investiga- 
tion. This will be the second season for the 
Norwash joint venture, a program of grass- 
roots prospecting in Washington State. 


The budget for Silver Standard’s pro- 
jects in the United States is now consid- 
erable. To continue and expand the work 


will require large sums of new money, and 
an attractive plan for financing these 
American ventures may be announced 
shortly to shareholders of Silver Standard 
Mines. 


EXPLORATION 


In the 1970 exploration season Silver 
Standard conducted a unique helicopter 
operation in the Yukon in association with 
American Smelting & Refining Co. A 
second large field program in North- 
western B.C. was carried out with heli- 
copter support and was financed solely by 
Silver Standard. Silver Standard had a 
50% participation in a venture based in 
Washington State, and alone and with 
others, had exploration projects in the 
Cariboo District of B.C., the Coastal 
Mountains of B.C., Oregon-Nevada and 
California. 

The Yukon program was an outstanding 
operational success and produced targets 
that will be followed up in the coming 
season. In a general way, however, the 
vast area traversed was found to be min- 
eral poor. When the unattractive oper- 
ating conditions and the onerous laws and 
regulations are considered, the conclu- © 
sion is reached that there are better places 
than the Yukon in which to spend explor- 
ation dollars. 

The exploration work in Northwestern 
B.C. likewise went extremely well. No less 
than eighteen mining companies were ac- 
tive in this popular area which has had 
more than its share of attention in the 
past. It is surprising, therefore, that our 
crews came up with four new prospects 
that merit substantial programs this 
season. Our relatively small effort in the 
Coast Range likewise produced three well 
mineralized areas that will be further in- 
vestigated. 

Although all the major exploration pro- 
jects will be continued this year, some 
emphasis will be switched from recon- 
naissance prospecting to work programs 
on specific properties. 


red Ledge Mine in Idaho derives its name from brilliant red coloration of 
he gossan 


The camp cook, key man in any successful 
exploration venture 


Yukon exploration project — going down to collect a stream 
sediment sample 


Roy Mc Michael checks posts on a 
Yukon claim group 


[raffic is sometimes heavy at Silver Standard’ Stikine area base camp 


SILVER STANDARD MINES LIMITED 


(Non-Personal Liability) 


ASSETS 
1971 1970 
CURRENT: 
(OK lake tametn tals aia Baty ERC Gute GE aCATe A Renee SERNA ES CRIS Soot Akt) Om ol gu! 6 $ 21,455 
Marketable securities — at cost 
Bank! — term depositsur, sti unes cic a sis a cmeh nomenon seas omer amen 350,000 
Bonds: (market wale $22,975) oi... 2y6 5 0 6 event ee re te cee tee 25,500 
375,500 
Adds Accrued Interestijes cue oe cucie sis cue remem rhe tec meme nonce 3,856 
a oer 379,356 
ACCOUNTtSITCCELV ADI Cieienc chee ee RI Meda olnerrs] suiosteotsi oct cls rsp on et come MeRron® 34,041 
Inventory) — Diamond drill bits — estimated ..........25... < 1,035 
PTEPAaldeeXPENSOSM ie we aye deye cect cr sie tae) Ske os S45) oe eM SGM MM cote pic\ ase emmarsmes 3,309 
OTA CUR EEINGRZA'S SBS ie ie) eer ae een eee 439,196 
OTHER ASSETS: 
Deferred receivable — Queen Charlotte Iron Properties..... 131,168 
Due from subsidiary companies 

American Standard Explorations Inc. .................. 217,284 

StiJoerMines Ltd (Ni: Pils) ie sicccagay ns, oo seuetralel sien ome otelesien sine 1,159 

ihrtards Copper Mines std NeP ae) ior) cueyn tone enc a meh merc ene 3,267 

Table:-Mountain Mines Wtdia (Nee sis)\py ns icine none 12,441 

Virginia Silver;Minesitds (N. Pals) Sse oenreictns iin oleae 33,744 267,895 
Mines, SUPPLICS). seh is leis 6c etl moe ie eee ene eee ret cr emcees 

399,063 
INVESTMENTS (Notes lis a eicke aos ee aa vast atrenker aucun aeons ce oat mena 728,606 
CAPITAL ASSETS: 
Field office — Smithers, B.C. 

Land and buildings at cost, less depreciation ..:......... 15,569 
Mine equipment — at depreciated value.................. 215,159 
Queen Charlotte Iron Properties — at cost (Note 2)......... 407,921 
Deduct: Payments Teceivedss Ais cc iks wed Sie eo whet, wo ese Aig eee wee 328,750 

UAbabral 
115,899 
EXPLORATION AND DEVELOPMENT — atcost (Note 3) ..... 500,000 
Written 
DEFERRED CHARGES: Cost off 
Organization Oxpensema. wats sels eee tele 4,305 4,305 
@Outsidervexploration (Note4)es..f-r es eee 1,842,116 879,021 963,095 
$1,846,421 $879,021 967,400 | 
eS a pe sa $3,150,164 | 


NOTE: The accompanying notes form an integral part of this and related | 
statements. | 


Approved on behalf of the Board 
“R. W. WILSON”, Director 
“L. G. WHITE”, Director 


BALANCE SHEET AS AT MARCH 31, 1971 


LIABILITIES 


1971 
CURRENT: 
/NOGOWMMUISET OCI GEW IEW yo ta op ANS, Sh By aes HR ar a Pike re neste eR Cer Share ee Pe ea $ 13,834 
I OMPAME (GAO g tl ah DIN ADM Baha eh bila MIMEKSY 5 4 in oie ere men a Eig fideo cans o 13,834 
MEN E ECE GIS) aN Lon Fy PG Slee AOA Tes Oss uu does eee) Sine eb cole elie susie! sloidep tan atonge eee elke 11.397 
9 
SHAREHOLDERS’ EQUITY 
SHARE CAPITAL: (Notes 5, 6 and 7) 
Authorized 
10,000,000 common shares of 50 cents each .............. $5,000,000 
Issued 
497 7.914 Ccommon-shares of 50 cents each ~. 252 s25 see. os 2,488,957 
AAG remlilmion shares ase aie ene ene ore 1,264,635 
3,753,592 
Deduct: Capital (Peticit. wr citakere Oso 525,929 
3,227,663 
PC ile Pere <hibi treks cies cas, o sues Aces Sa en ey ue imeem tme ose 6) ( 102,730) 
$3,150,164 


AUDITORS’ REPORT 


To the Members, 
Silver Standard Mines Limited (Non-Personal Liability), 
Vancouver, B.C. 


2,697,263 


(70,967) 


$2,676,259 


We have examined the balance sheet of Silver Standard Mines Limited (Non-Personal Liability), as at March 31, 1971, and the 
deficit, operating and source and application of working capital statements for the year then ended and the related notes. Our exam- 
ination included a general review of the accounting procedures and such tests of accounting records and other supporting evidence as 


we considered necessary in the circumstances. 


In our opinion these statements present fairly the financial position of the company as at March 31, 1971, and the results of its 
operations and the source and application of its working capital for the year then ended, in accordance with generally accepted account- 


ing principles applied on a basis consistent with that of the preceding year. 


“CAMPBELL, SHARP, NASH & FIELD” 


Chartered Accountants. 
May 14, 1971. 


SILVER STANDARD MINES LIMITED (Non-Personai Liability) 


NOTES TO FINANCIAL STATEMENTS 


As at March 31, 1971 


NOTE 1: INVESTMENTS: Common Percent 
Subsidiary companies Shares Equity Cost 
American Standard Hxplorations mcrae oye ase een te 500 100.0% $ 500 
able Mountain Mines td (Ni Bala scenes cee ce iene iene keane 33,653 51.5% 32,909 
Liard Copper: Mines Ltd (NCP des) en = oe ee ee ee nee 1,170,589 65.7% 75,163 
Nickel Mountain Minesistdae (INGE SES) se cece ce een met ot ener 1,020,852 71.8% 119,755 
Virginia Silver Mines Ltd. (N.P its) See es cs ee es 2,587,430 92.0% 3,201 
Dorita Silver: Mines itd G(Ner. lis) cieeaei cms ieee ecu mene mens anon emer ec 1,388,640 67.4% 327,933 
Other 
Albetar Mine seit diy (Ns Poles) secu aie tectc neces smsien ess, een mean ee eae 304,167 20.0% 35,792 
Carnegie Mining; Corporation tds (N-RAl.)\ es. ae ee eee ees 25,000 2,500 
Central Nansen Mines Ltd. (N.P.L.) at nominal value......... 31,350 1 
Climaxi€oppersMines Ltd! (NeP. Is) a cise aie cl eianeie es oie eee eneneae 80,750 11.5% 8,075 
mre xaMininge: tds. (iN seis.) aren so ee sheen icat aa neue or acese len oan eiueneas 25,000 5,000 
Grassystake: Syndicate 1.0.5 sieicne sie acormemane bance feats ene One 5 units 5.0%) 32,050 
Northlake: Minlesi tage (NeR alas) srcwss cue coker ie te eee canes wee eee 91,500 9.5%) 
Ingenika;Minestiitaey (NURI) i ci arcaces seorcicmero esc sacien ake eeu ee eee enen ree 50,000 1,500 
Silmonaci MinéGa Lita (NEP Te yin eee ae da ee te 519,859 17.5% 84,227 


$728,606 


The subsidiary companies are holding mining properties for development and are non-operating. 
Market values of investments generally are not significant as the shares are either not being actively 
traded or are held in escrow or are subject to only light trading due to being inactive or in process of 
development. The investment of 519,859 shares of Silmonac Mines Limited includes 115,719 free shares 
and 404,140 in escrow. The market value of the free shares was $48,602 as at March 31, 1971. 


There is an option outstanding to a senior officer to purchase 100,000 shares of Dorita Silver Mines 
Ltd. at 40 cents per share exercisable fully or in part up to 50,000 shares in each of the years ended 
December 30, 1971 and 1972. 


NOTE 2: The Queen Charlotte Iron Property was sold on April 28, 1961, in accordance with the terms of 
an agreement with Granby Mining Co. Ltd. for $1,000,000, with a $250,000 down payment and interest 
at 6% on the balance until paid, plus a royalty of 25 cents per long ton of concentrates shipped in ex- 
cess of 1,000,000 long tons. The agreement was then assigned by Granby Mining Co. Ltd. to anew 
company “Jedway Iron Ore Ltd.” with the guarantee by Granby Mining Co. Ltd. of all covenants and 
obligations in the agreement. Interest was received on a quarterly basis from July 1, 1962 to Decem- 
ber 31, 1967, and the royalties of 25 cents per long ton of concentrates shipped were received up to 
and including the final shipment of concentrates. Interest payments have not been received since 
December 31, 1967, but have been accrued in the company accounts. 


The company was successful in its legal action to recover interest of $10,263 relating to the period 
January 1, 1968 to March 31, 1968. This judgment confirms that interest is due quarterly on the out- 
standing balance of the sale price until paid. 


NOTE 3: EXPLORATION AND DEVELOPMENT — $500,000: 


This amount represents exploration and development work carried out by Teck Corporation Limited 
in respect of which 200,000 shares were issued at $2.50 per share. 


NOTE 4: OUTSIDE EXPLORATION: 


The amount written off relates to mineral claims which have been abandoned. The balance represents 
exploration and development expenditures on properties currently under development or held for 
future work. The company expects to recover $33,000 of these costs from Silmonac Mines Limited for 
the preliminary 1evelopment work on its property. 


NOTE 5: Employee share options to purchase 147,500 shares in three equal amounts up to December 30, 
1971, 1972 and 1973 for $1.52 per share are outstanding as at March 31, 1971. 


NOTE 6: The option agreement with Teck Corporation Limited provides for an expenditure of $2,500,000 
on company properties over a five year period commencing in 1969 of which $1,000,000 is a firm com- 
mitment and $1,500,000 is at Teck’s option. The total expenditures to March 31, 1971 amounted to 
$794,052.79. 200,000 shares were issued at $2.50 per share to Teck Corporation Limited during the year 
for the first $500,000 of expenditures. There has been $294,052.79 expended against the remaining: 
$500,000 commitment and the balance must be expended by June 30, 1972. Shares may also be taken 
for this $500,000 and future expenditures based on the average market price for the preceding ninety 
days less the discount allowed by the Vancouver Stock Exchange but not less than $1.50 per share. 
In addition to the foregoing and in consideration of the expenditures referred to above, the Teck 
Corporation Limited also has an option on a further 2,000,000 shares exercisable at 400,000 shares per 
year (cumulative) based on the average market price during the 90 days prior to purchase, less allow- 
able discount but not less than $1.50 per share for each $500,000 annual expenditure made. 


SILVER STANDARD MINES LIMITED (Non-Personai Liability) 


NOTE 7: ISSUED SHARE CAPITAL: Common At Par 
Shares Value Premium Total 
Balance — March 31, 1970..................... 4,757,914 $2,378,957 $ 844,235 $3,223,192 
Addy Sharesussued foricash ose a.) e eee ees 20,000 10,000. 20,400 30,400 
Shares issued under terms of Teck Agreement 200,000 100,000 400,000 500,000 
Balance —iMareh:31,)1971 5 5 6203 6s ce lee os wane 4,977,914 $2,488,957 $1,264,635 $3,753,592 


NOTE 8: Your company has an agreement with Wilson Mining Corporation Ltd. which grants that com- 
pany options to purchase up to ten percent interest in any mining properties from the date any such 
property is acquired, and terminating April 1, 1985. 


OPERATING STATEMENT EXHIBIT “A” 


For the year ended March 31, 1971 


1971 1970 
REVENUE: 
wocwavelron © resatd {sl nteresta,c, were. csusie asic eee Sie yas $ 36,719 
measeeroncal.anGeroyalties 2s atc arastilon Gace eee ee ines 6 ie 886 
PACU VOIGT CICA Way anon) o).che fy ie) e sie, elles oe CD vel Sioes | SOG, Ai eiles sr vucloained ane 15,166 
MANZO SUMO ENGL T) COTMLUC ware eit lace oy Behe ee tas evista eee AO <) hae te 40,351 
__ 98,122 
Deduct: GENERAL AND ADMINISTRATIVE EXPENSE: 
palaries:— Hneineering and ‘supervision ....36...62.5:-+.5.6 91,200 
seam CG) Tol > Olav cea) rats Wtewrsi oo suviasrtoy sagas tos ha aen tues eles Pat terrae ie) USNS syier ese yes 25,788 
Ee oTAS NO) INGE) eA TGR ee ensayo tests oh tal Son ticle SIO PA wtih MS, Re aBieN Vera Gh ieinalliglve ve oS 4,818 
ECTINOLOVC CUOMO LIUS s siege clsta es. ke id a) oh any ny ake op ae acess Am ovon alee we 11,621 
Directors’ remuneration as executive officers.............. eye ilteya | 
DIC CLOTS e tOCS fcc hee Sie sieteys Shes oye oe te eae eae eet Alat ia let sous 9,000 
MURS <a UE TY Pos ae se. key eri eats, cS eae ePsy sue se eit connie epee aC a tua, dist dueklone Gute 2,189 
Et OUGmOLI CeO POL Athiie lane ai sree fatoel he eer she atehe tet sueicem eae telleh si retantin 2,209 
RoMmipment repairs and maintenance. «cei ssc) 2 + wie ne cleus 1,628 
BIRT CO KJ) OILS Cray sa ace ess riers ete donee et ot oh es aiay WIRE suse oa fev epi skar aie 2,923 
PASTS TEAC St. Si Le OSic cme vicar ape al Sy taed ened yah ste oes Sa one rieh oiled devo ie 6,210 
HxSyeayl ehave lee be Eh Orne sae o a een e ee eT ine Ooh Ck Ronse it nateriar. th acento thts omeir 20,189 
AMnUalWImMeetine and interim TepOrts: 1 ece-aeiees een es 6,889 
DMS et OCS and TCeNSES sence Sus, neo e tepte osteenior relatos veurpusines es ernest hs 2,023 
jeLephone,and telegraphs. anh. 1 sess cuss esa orca « ieistal ear ene 2,748 
Ott CS FICO Cap eee eeee ie eS eee slntece stot ok oO EL CePA Re orton es Sir oie eet foun Ne 9,476 
OL CE SUD PITS. wis eetaeed oe aes, at evematiol Netcmelcuss seem alo bane) ion taf ear- 3) <= 3,518 
SCORAP Onl © Sire co 6. a hay coer sl ahs eyieice) ose whl safes tou Ns sane temtee beam Nines ov eet eiblel ys. Me 6 ven we 666 
ASU AIAG Crt oh say Sc ts ea ee ey 2), cel ave oleh atens ke Gite eee edna. tices be ois. 1,840 
Inbewoulke Thehersnerstcys, bale lep-Col ete wokeds yn ao Sa oo G'b oo aot Hd 6 6 a Wed Do oaoncecen 140 
PROT CUSTN) Ooerae (os soe gecsemad sy, is Je, a) Sirsi ot 5) oe caro, ey eiceuch ys eee, ose" eret use Sah 2,341 
IDORAE Aienalich. Read a meio Oloen qldboman aro a koco oa bie Donn. Sud oe onan ctono, Game 
GeneralrexpenSe.is ce times cls: cadet are sods sou deed ome peete: ome Rete omen aie veh ati 4,162 
267,105 
Less: Management services . 
PVC COMET OG Carian oem trie Sree, Ruste Ne ais eC MeN sa) Ly een 231,371 
Charced outsidelexplorationen.cn. 1.) see ere iis eee) 2,746 cece ee 
Pas Gal beg 153,945 
32,988 — 79,094 
ere UNI CE PG) BL ens opis. oes tied oye ee sy dra Ae ee emuete ls 60,134 45,760 
PEMA TIOLY 1 COMES os ais hg ae bts A AIRS & Ee Shape gee he oo BBB: 
Gar Onisale OfinvVestmMmentS uso ere oii rcie eee cee ne ete tcam ed 
60,134 46,394 
Deduct: Exploration and development written off WE as 
RUPE OTA PLT te ee he's 6 die ag ak sce ke cod a Sate 6,096 26,963 
te ACTS Seba rcs, Se gees oltre ieee oc ornare aA BAR OR be Ate 76,168 ___ 8,335 
82,264 35,298 
Depreciation —voquipnient...4.4 ones | he eee Pies eee 9,633 7,825 
POSS CONS AVS. Of OG WII OT bi. 64) «ioc. Aun ob cratteneas pees seam 1,662 
91,897 44,785. 


(LOSS) OR PROFIT FOR THE YEAR — To Exhibit “B”........; $(31,763) $ 1,609 


SILVER STANDARD MINES LIMITED (on Eereonal Liability) EXHIBIT “B” 


DEFICIT STATEMENT 


For the year ended March 31, 1971 


1971 1970 
BAGEANC He atiberinnin prOtsy Caries acge itn nents on yee ie ate a ene $( 70,967) 
Deduct: (Loss) or profit for the year per Exhibit (A 2... se ee eee (31,763) 
BALAN CH) —rat end of year — to balance Sheetiae cust an- ts ern enn-ncnel mene ene ems $(102,730) 


EXHIBIT “C” 


SOURCE AND APPLICATION 
OF WORKING CAPITAL STATEMENT 


For the year ended March 31, 1971 


x 
1971 1970 

WORKING CAPITAL — Atberinnin ee ots Cariem meinen ma nea een menene $821,699 
Add: SOURCE: 

Operating protitibetoremon-cash charges. an a een on eee eee 60,134 

Proceeds of issue:of common:shares.... 45 oe Ce ie Oe eee 30,400 

Sale‘of<—Mine:supplies) 52h. Mi 2 cke ie nen ee een ee eon eee 252 

— Development equipmentii: <cecto cries a: eben ceede icc een enul eee Perey one met 250 

Received on chattelimortgeageny 5 20 acee oes eee ee ae en oe ee 

Proceeds — "saleof Securities. <i eee cee oe eee ee ee 

Special refundable tax received) ss.) 2/5 yas op el ea es ie ee ee 

Deferred: interest: payable. ..:. ss). a) eee een hes eed el a ek er ee 3,508 

94,544 

Deduct: APPLICATION: 

Purchase Gf CqQuipMent . 52a ihe fc nc) = Socal enmeaegaiele Sasha tere a vat ee ne ee 1,693 

Purchase, of office, equipmentyy nein wis oiekenedtey ae eis ane ee oe re ee ees 193 

Purchasc'Ol trucks GK cee Oss chet eee a a ene et oie ae a ae oe 

OutsideiexpPlorations, sas. ed aciohs aio mite Pee teen Fe ene eh eee ec ee en re 125,745 

Due from, subsidiary companies: i... ms sss iieuskess mere iene eed oe ee eee eee 219,883 

Deferred interest receivable cing in eye wee le he soa nah ooh ge Ree Con Cece ee 40,226 

Investments: — shares of subsidiary, companilese-aae rien ie en ieee ene 103,141 

490,881 

(DECREASE )bOR INCREAS Boo... oc sslshs cue sh mse thee tents. ety cei agement ee (396,337) 


WORKING CAPITAL —-At end‘of years nie wee ae © een re nee ee $425,362 
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